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A4('7.4):!
J%.'(40!2-&3*!4,!*W!K!)4W!^4,4('.!J%.'(4<'!'&4!6'7!*7*2*!A4&474)!34,4('.!<%,#?&*7-!>4!7'<)!(4<B'(&47',',!
#2#.&*7-,-,!<*R&*,.*<-,-!<*R&*7:!
J%.'(40! )4,3'! A=74>! >4! <%7#.&#&#)! *&*,-2&*! '&A'&'! %&*7*)! 34R47&4,3'7.4&47','0! #&*@(-R-! =,4.&'! (4<B'(! >4!
=,47'&47'!347C*&!5=,4('.!J#7#&#+,*!2*W-&-!%&*7*)!6'&3'7'7:!!
J%.'(4,',!)*7*7&*7-0!5=,4('.!J#7#&#+,*!(*><'24!,'(4&'R',34!%&#B0!'&A'&'!)%,#&*73*!,'C*'!)*7*7!<%7#.&#&#R#!
5=,4('.!J#7#&#+,*!*'(('7:!
N-2-! a6W6b%R689E86@6%
"'7',/'!>4!')',/'!<4>'24!<*>#,.*!*&*,-,3*!247!*&*,!(*7*X&*7-,!7'<)!2=,4('.'!X**&'24(&47',4!'&'@)',!C434X&47'0!@'7)4(',!
<(7*(49')!C434X&47'!>4!7'<)!'@(*C-!'&4!#2#.&#!6'?'.34!%&#@(#7#&#7:!
!"$"#"! c<<89T6G86E86%BTJ@%
E'<)! 2=,4('.',',! ;'7)4(',! AD,&D)! X**&'24(&47',4! >4! <(7*(49')! B&*,&*.*<-,*! 6D(D,D2&4! 4,(4A74! 43'&.4<'0!
<D73D7D&46'&'7!6'7!74)*64(!*>*,(*9-!)*W*,.*)!'?',!<*R&*,-7:!!!
!"$"$"! !9;F%4=I6G9@9%&E6I;9K86E9%
E'<)!2=,4('.'!X%,)<'2%,#!'&4!AD,&D)!X**&'24(&47'.'W',!<(7*(49')!B&*,&*7-.-W!'&4!4,(4A74!%&.*<-,-!<*R&*7)4,!*@*R-3*!
247!*&*,!B74,<'B&47!A=W4('&'7:!!!
N-2-2-,-!1;I6F89F%
;'7)4(',!7'<)!2=,4('.'!?47?4>4<'0!@'7)4(',!7'<)!'@(*C-,-!)%7#7)4,!)*6#&!43'&46'&'7!4<,4)&')&474!'.)*,!(*,-7:!!
N-2-2-2-!!9;F%9?G<YL%
E'<)!'@(*C-0!)*6#&!43'&46'&'7!>4!%,*2&*,.-@!.*)<'.#.!7'<)!<4>'24<'!%&*7*)!(*,-.&*,.*)(*3-7:!!
J*6#&!43'&46'&'7!7'<)!'@(*C-!<4>'24<'0!5=,4('.!J#7#&#!(*7*X-,3*,!E'<)',!87)4,!I*B(*,.*<-!J%.'(4<'!=,47'&47'2&4!
64&'7&4,'70!2-&3*!6'7!)4W!>42*!A474)('R',34!3*C*!<-)!A=W34,!A4?'7'&'7:!E'<)!'@(*C-!*@*R-3*)'!.*334&47!2%&#2&*!'@&47!
C*&4!A4('7'&'7:!!
•! E'<)!a*(7'<'O!E'<)!I4>'24&47'0!
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•! b'.'(&47!>42*!W%7#,&#&#)&*70!
•! 1,*C(*7!E'<)![=<(47A4&47'!(%&47*,<!<4>'24&47'!
E'<)!'@(*C-!64&'7&4,3')(4,!<%,7*0!;'7)4(+',!7'<)!B7%X'&'0!7'<)!'@(*C-!<4>'24&47',4!A=74!B47'2%3')!%&*7*)!'W&4,'7:!8R47!
6#! <4>'24&47! *@-&.-@! '<4! 2*! 3*! *@-&.*<-! 'C('.*&'! >*7<*0! ;'7)4(+',! J%.'(4! >4Z! >42*! 7'<)! 2=,4('.',34,! <%7#.&#!
2=,4('/'<'Z#W.*,-!>42*!C#)#)!>4!#2#.!2=,4('/'<'%=,47'&47'2&4!'&A'&'!'@!6'7'.&47'!(*7*X-,3*,!A474)&'!=,&4.&47!*&-,-7:!!
N-2-2-A-!!9;F%b<EFLIW<8L:L%
;'7)4(! 6D,24<',340! c7'<)! X*7)-,3*&-R-+! 2D)<4)! %&*,! 6'7! )D&(D7! %&#@(#7.*)! *.*?&*,-7:! ^DW4,&'! %&*7*)! 2*B-&*,!
(%B&*,(-&*70!4R'('.&47!>4!7*B%7&*7!2%&#!'&4!6#!B74,<'B!#2A#&*,-7:!
N-A-! '8<T%#<KG<@<%
_&*2!<*B(*.*!B7%*)('X!%&*7*)!>4!7'<)!34R47&4,3'7.4<',',!=,/4<',34!2*B-&-7:!_&*2!<*B(*.*)!'?',!34R'@')!(4),')&47!
>*73-7:!!
d7,4R',\!
•! [47?4)&4@4,!%&*2!*,*&'W&47'0!
•! 1,*C(*7!E'<)![=<(47A4<'!<%,#?&*7-0!
•! ^-@!%&*2&*7:!
N-C-! !9;F%36:6E86IW9E@6%
E'<)!34R47&4,3'7.4,',!*.*/-0!@'7)4(0!<D74?0!B7%940!D7D,0!C'W.4(!!2*!3*!<(7*(49'2'!4()'&4246'&4/4)!=,4.&'!7'<)&47',!
<*B(*,.*<-3-7:! E'<)! ^4R47&4,3'7.4! ?*&-@.*&*7-,-,! %3*)! ,%)(*<-0! 7'<)&47',! )*6#&! 43'&46'&'7! T)%,(7%&! 43'&46'&'7U!
3DW424!?4)'&.4<'!>4!64&'7&4,4.424,!7'<)&47',!.','.#.!3DW4234!(#(#&.*<-,-!C434X&4.4)('7:!E'<)!^4R47&4,3'7.4!
<D74/',34!7'<)!64&'7&4.40!7'<)!34R47&4,3'7.4!>4!7'<)!*W*&(.*!*@*.*&*7-!A47?4)&4@('7'&474)!6#!C434X4!#&*@-&*6'&'7:!
!"&"#"! '()*%+,-,./,01(.2,%3,4515/56()(%
E'<)!^4R47&4,3'7.4!?*&-@.*<-,-,!*.*/-Y!;'7)4(!6D,24<',34)'!(D.!'@!6'7'.&47',',!<D74?&47',340!'@',!3%R*<-!
A474R'! 6#&#,*,! 7'<)&47&4! 6'7&')(4! 3'R47! 7'<)&47',! '@! 6'7'.&47'! '&4! 647*647! 64&'7&4,.4<'0! 6#! 7'<)&47',!
34R47&4,3'7'&.4<'!>4!7'<)!*W*&(-/-!*)<'2%,&*7-,!=,47'&.4<'3'7:!
E'<)!34R47&4,3'7.4!<D74/',',!*@*.*&*7-!@=2&43'7\!
•! E'<)',!(*,-.&*,.*<-!T,434,O%&*2O<%,#?!64&'7('&474)U0!
•! a4>/#(!)%,(7%&&47',!<*B(*,.*<-0!
•! E'<)',!4()'!>4!%&*<-&-R-,-,!=&?D&.4<'0!
•! E'<)',!)*6#&!43'&.4<'0!743343'&.4<'0!4,!*W*!',3'7'&.4<'0!(7*,<X47!43'&.4<'0!!
•! 1)<'2%,!B&*,-,-,!64&'7&4,.4<'!>4!*)<'2%,#,!'W&4,.4<':!
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7,/(./,2,% % % % +,-,./,01(.2,%% % '()*%89:/42:%

E'<)!34R47&4,3'7.4!X**&'24(&47'!'&4Y!'@!6'7'.&47'!*@*R-3*)'!X-7<*(&*7*!<*C'B!%&*/*)(-7\!
•! ID74?&47'!'2'&4@('7.4Z!A4&'@('7.40!
•! ^*C*!C-W&-!>4!3*C*!'2'!7'<)!*,*&'W',4!<*C'B!%&.*0!
•! a#C(4.4&!)%,(7%&!4)<')&'&47','!>4!W*2-X!,%)(*&*7-!64&'7&4246'&.40!
•! ]@!6'7'.&47'!'?',!)*6#&!43'&4.4W!3DW4234!%&*,!7'<)&47'!64&'7&4246'&.40!
•! a4>/#(!)%,(7%&&47',!)*&'(4<','!=&?46'&.40!
•! 5*B-&*,!'@&4.&47',!>47'.&'&'R','!3*C*!'2'!6'7!<4>'2424!(*@-2*6'&.40!
•! 1,*C(*7!E'<)Z$47X%7.*,<!A=<(47A4&47','!64&'7&4246'&.4!>4!(*)'B!4346'&.40!
•! I47.*242'!4()',!)#&&*,*6'&.4:!
N-C-,-,-!!9;F%#6Q9T686E9%
E'<)!34R47&4,3'7.4<',340!*@*R-3*)'!7'<)!<4>'24&47'!<-,-X&*,3-7.*<-!)#&&*,-&-7\!
•! $E9G9Fd! "#! 7'<)&47! (%&47*,<! <4>'24<','! *@*,! 7'<)&473'7! >4! ;'7)4(+',! C434X&47',4! >4Z>42*! 34R47&47','!
34<(4)&424,!#,<#7&*7*!4()'&47'!2D)<4)!<4>'24343'7:!5=,4('.!.*7#W!)*&-,*,!C47C*,A'!6'7!3#7#.#,!64&'7&4,.4<','!
<*R&*.*&-!>4!A4/').4)<'W',0!!7'<)&47',!*/'&!>4!)*&-/-!%&*7*)!*W*&(-&.*<-,*!2=,4&')!DW47',34!.#(*6*)*(!<*R&*,.-@!6'7!
B7%A7*.!A4&'@('7.4&'3'7:!!
•! 4`F;6Fd! "#! 7'<)&47! (%&47*,<! <4>'24<','! *@*,! 7'<)&473'7:! E'<)&47',! #2A#,! 6'7! W*.*,! ?47?4>4<',34!
=,&4,.4<',4!2=,4&')!)*2,*)&*7!64&'7&4,.4&'3'7:!!
•! 'EG<d% "#! 7'<)&47! ;'7)4(+',! C434X&47',4! >4Z>42*! 34R47&47','! 34<(4)&424,! #,<#7&*7*! 4()'&47'! *,&*.-,3*!
=,4.&'3'7&47:! 5=,4('.0! 7'<)&47',! W*.*,-,3*! *W*&(-&.*<-,*! 2=,4&')! *)<'2%,! B&*,&*7-! A4&'@('7'7:! ^#7#.#,!
)=(D&4@.4<',',!4,A4&&4,.4<'0!4()'&'!6'7!'W&4.4!'&4!<*R&*,-7:%
•! 3`?`Fd%"#!7'<)&47!;'7)4(+',!C434X&47',4!>4Z>42*!34R47&47','!34<(4)&424,!#,<#7&*7*!4()'&47'!*,&*.-,3*!?%)!
=,4.&'!34R'&3'70!X*)*(!2=,4('.!7'<)&47'!'W&4.4&'0!A474)'2%7<*!7'<)&47',!=,4.&'!%&.*<-,-!=,&424/4)!#2A#,!*)<'2%,#!
*&.*&-3-7:%
E'<)!<4>'24<'!*@*R-3*!*?-)&*,*,!G!3#7#.*!A=74!34R47&4,3'7'&.4&'3'7\!
,-! 4=I6G98@6@9?% !9;F% ZRE`G% !9;F]% d! E'<)&47',0! C47C*,A'! 6'7! )%,(7%&! %&.*3-R-! >*7<*2-&*7*)!
34R47&4,3'7'&.4<'3'7:!!
2-! 4=I6G986I% !9;Fd% E'<)&47',0! .4>/#(! )%,(7%&! %7(*.&*7-,3*! 34R47&4,3'7'&.4<'3'7:! 5=,4('&4,! 7'<)&47',!
34R47&4,3'7'&.4<'0!(D.!'&A'&'!)%,(7%&&47',!64&'7&4,.4<','!>4!)%,(7%&&47',!4()',&'R',',!34R47&4,3'7'&.4<','!A474)('7'7:!
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5=,4('&.4.'@! 7'<)&47',! >4! 2=,4('&4,! 7'<)&47',! X*7)&-&-)&*7-,-,! *,*&'W'Z34R47&4,3'7.4<'0! .4>/#(! )%,(7%&&47',!
4()',&'R',',!'2'!*,&*@-&.*<-,-!<*R&*7:%
A-! *EGLF% Z$<8<I]% !9;Fd! E'<)&47',0! 7'<)! *W*&(.*! *)<'2%,&*7-,3*,! <%,7*! 34R47&4,3'7'&.4<'3'7:! _&*<-! 7'<)!
*W*&(.*!*)<'2%,#!'?',!X*23*Z.*&'24(!*,*&'W'!2*B-&*6'&'7:! !J7'(')!>4!2D)<4)!7'<)!<4>'24<',34)'!*7(-)!7'<)&470!)*6#&!
43'&4.4W!7'<)!<4>'24<',34!247!*&.*)(*3-7&*7:!_7(*!7'<)&470!'<('<,*'!3#7#.&*73*!(%&474!43'&'7&47!>4!Q)*6#&!43'&46'&'7S!
7'<)!)*B<*.-,3*!34R47&4,3'7'&46'&'7&47:!^D@D)!7'<)&47!'<40!Q)*6#&!43'&46'&'7S!7'<)!*&*,-,3*3-7&*7:!17(-)!7'<)!Q)*6#&!
43'&46'&'7S!T%7(*!>42*!3D@D)U!7'<)!*&*,-,3*!%&.*&-3-7:!
E'<)!34R47&4,3'7.4!?*&-@.*&*7-,3*!)#&&*,-&*/*)!7'<)!C*7'(*<-!>4!<)*&*&*7!'&4!7'<)!'@(*C-Y!5=,4('.!J#7#&#!(*7*X-,3*,!
E'<)',!87)4,!I*B(*,.*<-!J%.'(4<'!=,47'<'!'&4!64&'7&4,'7:!
N-C-,-2-!!9;F%$<G6eME986E9%
;'7)4(!7'<)&47'0!F!*,*!7'<)!)*(4A%7'<',34!<-,-X&*,3-7-&-7:!e47!6'7!7'<)!)*(4A%7'<',4!'&'@)',!*?-)&*.*&*7*!*@*R-3*!
247!>47'&.'@('7:!
N-C-,-2-,-! #GE<G6f9F%!9;F%%
I(7*(49')!7'<)!)*(4A%7'<'Y!*@*R-3*)'&47!'&4!<-,-7&-!)*&.*.*)!)*23-!'&4Y!

!! I(7*(49')!B&*,&*7-,!4()',!@4)'&34!34R47&4,3'7'&.4.4<'0!!

!! I(7*(49')!B&*,&*7-,!#2A#&*.*2*!#2A#,<#W!A4?'7'&.4<'0!!

!! f*7<*2-.&*73*)'!64)&4,.424,!34R'@')&')&470!!

!! "'7&4@.4Z34>7*&.*&*7*!Tag1U!'&'@)',!7'<)&470!

!! I47.*24!2*B-<-!(47/'C&47',34,!)*2,*)&-!7'<)&470!

!! 5=,4('@'.!2*B-<-0!%7A*,'W*<2%,4&!3'W*2,3*,!)*2,*)&-!7'<)&470!!

!! E'<)!'@(*C-!A'6'!<(7*(49')!C#<#<&*73*,!)*2,*)&-!7'<)&47'!
)*B<*7:!!
N-C-,-2-2-! 'K6E<;TMI68%!9;F%
I'<(4.0! <D74?0! ',<*,0!3-@!%&*2&*7!)*2,*)&-! 7'<)&473'7:! !_B47*<2%,4&! 7'<)!)*(4A%7'<'Y! *@*R-3*)'&47! '&4! <-,-7&-!
)*&.*.*)!)*23-!'&4Y!

!! 5*W-&-! %&.*2*,! B7%<43D7! Z<D74?&470! ;'7)4(! '?'! 3DW4,&4.4&474! #2#&.*.*<-,3*,! )*2,*)&*,*,! )%,(7%&!
7'<)&47','Y!!!

!! 54()'<'W!%,*2!>42*!24()'!*@-.-,-!'?474/4)!@4)'&34!X*)*(!6#,#,&*!<-,-7&-!)*&.*.*)!)*23-2&*!24()'<'W!?*&-@*,!
X**&'24(&47',34,!)*2,*)&-!24()'<'W!X**&'24(!7'<)&47','Y!!

!! ]@&4.!T<D74?U!<-7*<-,3*!%7(*2*!?-)*,0!)*<-(!'?47.424,0!',<*,!C*(*<-!)*2,*)&-!6*@*7-<-W!'@&4.!<D74?&47'!>42*!
<D74?!2=,4('.'!<%,#/#,3*!%7(*2*!?-)*,!<D74?!7'<)&47','Y!!

!! "'&A'! A'W&'&'R',',! >4Z>42*! 6D(D,&DRD,D,! >4Z>42*! 47'@'&46'&'7&'R',',! )*26-0! 24(47<'W! 6'&A'! AD>4,&'R',34,!
)*2,*)&*,*,!6'&A'!(4),%&%9'&47'!7'<)&47','Y!!

!! ;'7)4(!B7%<43D7&47',',0!<'<(4.&47',',0!>*7&-)&*7-,-,0!D7D,&47',',!>4Z>42*!C'W.4(&47',',0!#<#&<DW!>4!)*,#,&*7*!
*2)-7-! 2=,(4.&47! '&4! <#'<('.*&! 43'&474)0! B47<%,4&! >42*! ;'7)4(! 3-@-! D?D,/D! )'@'&47/4! .*33'! .4,X**(! <*R&*.*)!
<#74('2&4!;'7)4(+',!W*7*7*!#R7*(-&.*<-!%&*2&*7-,-!'?474,!'?!>4!3-@!<#'<('.*&!7'<)&47','!
)*B<*7:!
N-C-,-2-A-! ";G9YW<@%BTeJ8<@<8<ELU%g`Q6I89FU%"?%#`E6F8989:9%Q6%/6QE6%!9;F86E9%
]<('C3*.!h2A#&*.*&*7-0!![D>4,&')0!]@!ID74)&'&'R'!>4!i4>74!E'<)&47'!)*(4A%7'<'Y!*@*R-3*)'&47!'&4!<-,-7&-!)*&.*.*)!
)*23-!'&4Y!!
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!! ]<('C3*.0! I*R&-)0! ?*&-@*,! AD>4,&')0! '@! )*,#,&*7-! >42*! *,&*@.*&*7-,*! *2)-7-! #2A#&*.*&*70! B47<%,4&!
2*7*&*,.*&*7-! '&4! '&A'&'! 3*>*! (*W.',*(! (*&4B&47',',!=34,.4<'! >42*! *27-./-&-)! %&*2&*7-! ,434,'2&4! %&#@*,! (4.<'&/'!
'&'@)'&47'!7'<)'0!?*&-@*,!'&'@)'&47'!7'<)'!>4!?*&-@*,!AD>4,&')!7'<)','Y!!

!! ],<*,&*7-,!4.,'24(!>4!AD>4,&'R','!(4C3'(!434,!)'@'<4&!>4!X'W')<4&!AD>4,&')!7'<)&47','Y!

!! ],<*,0!<D74?0!<'<(4.!'&4!3%R*&!*X4(0! ')&'.!34R'@')&')&47'0! (47=7'W.!%&*2&*7-!A'6'!3-@!%&*2&*73*,!)*2,*)&-!'@!
<D74)&'&'R','!(4C3'(!434,!7'<)&47'0!)7'W!2=,4('.'!7'<)&47','Y!

!! i4>742'!3%R7#3*,!>42*!3%&*2&-!%&*7*)!(4C3'(!4346'&4/4)!X**&'24(&4734,!)*2,*)&*,*,!>4!C*((*!<#?!#,<#7#,#!
3*!6*7-,3-7*6'&4/4)!7'<)&47'!
)*B<*7:!
N-C-,-2-C-! !6e`8<;TMI%!9;F86E9%
E4AD&*<2%,!7'<)&47'!)*(4A%7'<'Y!*@*R-3*)'&47!'&4!<-,-7&-!)*&.*.*)!)*23-!'&4Y!!

!! h2A#&*,.*)(*! %&*,! )*,#,0! 2*<*&! 3DW4,&4.4! >4! 2=,4(.4&')&474! #2#.3*! 6*@*7-<-W! %&#,.*<-! T6*@*7-<-W!
%&*7*)!*&A-&*,.*<-U!<%,#/#,3*!;'7)4(+',!'('6*7-,3*!C*<*7*0!2*<*&!2*!3*!3DW4,&42'/'!2*B(-7-.&*7*!>42*!X',*,<*&!W*7*7*!
,434,!%&*6'&4/4)!#2#.!7'<)&47','!
)*B<*7:!
N-C-,-2-N-! &9T<;<%!9;F9%
$'2*<*!7'<)'!)*(4A%7'<'Y!*@*R-3*)'&47!'&4!<-,-7&-!)*&.*.*)!)*23-!'&4Y!!

!! ;'7)4(!*)('X&47'!'&4!B*<'X&47'!*7*<-,3*)'!#2#.<#W&#)(*,0!)4<',!%&.*2*,!*)('XZ!B*<'X!)*&4.&47',34,0!*)('X&47!
'&4!B*<'X&47',!>*340!3#7*<2%,!>4!3=>'W!/',<'!#2#.<#W&#R#,3*,!)*2,*)&-!*)('XO!B*<'X!7'<)&47'!Y!!

!! j*'W!%7*,&*7-,3*)'!34R'@')&')&4734,!)*2,*)&-!7'<)&47Y!!

!! ^=>'W!)#7&*7-,3*)'!34R'@')&')&4734,!)*2,*)&-!7'<)&47Y!

!! b')'3'(4!2=,4('.',34,!)*2,*)&*,*,!7'<)&47Y!

!! 5*(-7-.&*73*,!64)&4,4,34,!3*C*!*W!A4('7'!<*R&*,.*<-,*!,434,!%&*,!2*(-7-.!<(7*(49'&47',34,!)*2,*)&*,*,!
7'<)&47Y!

!! I47.*24!24(47&'&'R'!>4!2=,4('.',4!'&'@)',!7'<)&47Y!

!! $%7(X=2!2=,4('.',4!'&'@)',!7'<)&470!!!

!! MD74>!D7D,&4734,!)*2,*)&-!7'<)&47Y!

!! 8.('*!34R47!3*&A*&*,.*&*7-,3*,!)*2,*)&-!7'<)&470!

!! a*&'24(Z!X'2*(!3*&A*&*,.*&*7-,3*,!)*2,*)&-!7'<)&470!

!! 17WZ!(*&4B!#2#.<#W&#R#!7'<)&47'0!!

!! j%,!)*2,*)&*7-!>4!X%,!6#&.*!)*B*<'(4<',4!'&'@)',!7'<)&47'!!
)*B<*7:!!
N-C-,-2-h-! $E6W9%!9;F9%%
J743'!7'<)'!)*(4A%7'<'Y!*@*R-3*)'&47!'&4!<-,-7&-!)*&.*.*)!)*23-!'&4Y!!

!! f*34&'!*&*/*)&*7-,!2=,4('&.4<'!>4!'W&4,.4<',4!'&'@)',!7'<)&470!

!! J%,<*,(7*<2%,!7'<)&47'0!

!! aD@(47'!)743'!3474/4&4,3'7.4&47',',!64&'7&4,.4<',4!'&'@)',!7'<)&470!
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!! aD@(47'!)743'!3474/4&4,3'7.4&47',',!3*R-&-.!>4!34R'@'.&47',4!'&'@)',!7'<)&470!

!! M4.',*(!2=,4('.'!>4!<4>'24&47',4!'&'@)',!7'<)&470!

!! J743'!7'<)'!*W*&(-.!(4),')&47',',!24(47&'&'R'!>4!3DW42',4!'&'@)',!7'<)&47'!
)*B<*7:!
N-N-! !9;F6%*F;9TMI%*8@<%$<E?L%%
E'<)!34R47&4.4<',',!<%,#?&*7-!6*W!*&-,*7*)0!7'<)!'@(*C-!3-@-,3*!)*&*,!7'<)&47!'?',!*&-,.*<-!A474)4,!*)<'2%,&*7!>4!
B&*,&*7-!64&'7&4,'7:!
E'<)! 34R47&4,3'7.4! <D74/'0! 6D(D,! 7'<)! >4! )%,(7%&&47'! 2*,<-(*,! 6'7! 7*B%7&*! <%,#?&*,-7:! 1)<'2%,#! *&*/*)! )'@'! >4!
*)<'2%,#,!(*.*.&*,.*<-!A474)4,!<%,!(*7'C!34!3*C'&!%&.*)!DW474!<4?'&4,!7'<)!*W*&(.*!2=,(4.&47',34,!C*,A'<',',!
#2A#&*,*/*R-!64&'7&4,'7:!E'<)!*W*&(-/-!=,&4.&470!'&A'&'!2=,4('.&47!(*7*X-,3*,!*&-,-7:!!
1)<'2%,! *&.*! <D74/',34! 7'<)! *W*&(.*! <(7*(49'&47',',! ?4@'(&'! )%.6',*<2%,&*7-,-,! )#&&*,-&.*<-! .D.)D,3D7:! "#!
<(7*(49'&474!*@*R-3*!247!>47'&.'@('7Y!
•! _&*2-,!A47?4)&4@.4!%&*<-&-R-,-,!*W*&(-&.*<-!T=7,4R',!<D74?!)%,(7%&&47',',!C*2*(*!A4?'7'&.4<'0!34,4('.'U0!
•! 8()',',!*W*&(-&.*<-!T=7,4)\!&'.'(&470!C#)#)<*&!2=,(4.&47U0!
•! E'<)(4,!<*)-,.*!T4R47!.D.)D,<4!7'<)!2*7*(*,!X**&'24(',!3#73#7#&.*<-!2%&#2&*U0!
•! E'<)'!)*6#&!4(.4!T(4<B'(!43'&4,!7'<)',!Q)*6#&!43'&46'&'7S!7'<)!B7%X'&'!'?',34!'<4U0!
•! E'<)'!(7*,<X47!4(.4!T=7,4)\!<'A%7(*!2%&#2&*U:!
N-h-! $MIGEM8%c<<89T6G86E9%%
J%,(7%&&470!7'<)!34R47&4,3'7.4!?*&-@.*&*7-,3*!(*,-.&*,*,!C47!6'7!7'<)!'?',!64&'7&4,'7:!E'<)!<*C'B&47'0!<*B(*,*,!C47!
7'<)'! *W*&(.*)! *.*/-2&*! 24(47&'! )%,(7%&&47',!.4>/#(! %&.*<-,-! <*R&*.*)&*! <%7#.&#3#7:!J%,(7%&! X**&'24(&47'! (D.!
%7A*,'W*<2%,3*0!6D(D,! <4>'24!>4!6D(D,! X%,)<'2%,&*73*!6#&#,#7:!a4>/#(!6'7!)%,(7%&D,0! 7'<)'!24(47&'! 6'7! @4)'&34!
2=,4(4.43'R'! 2*! 3*! *7(-)! 7'<)! 3474/4<',',! 3*C*! .*)#&! 6'7! <4>'2424! ?4)'&.4<'! '?',! A4&'@('7'&.4<',',! A474)('R'!
3#7#.&*73*!*)<'2%,!B&*,&*7-!%&#@(#7#&#7:!!
J%,(7%&!X**&'24(&47'!'&40!!
•! I*B(*,*,!(D.!7'<)&47!>4!6#,&*7!'&4!'&A'&'!2*B-&*,!)%,(7%&&47',!'W&4,.4<'0!
•! E'<)'!4,!*W*!',3'7.4)!2*!3*!.4>/#(!)%,(7%&D!AD?&4,3'7.4)!*.*/-2&*!2*B-&*,!*)<'2%,!B&*,&*7-,-,0!B7%A7*.*!
A=74!'&47&4.4<'0!
•! M*.*.&*,.*<-!A474)4,!<D7434!(*.*.&*,.*2*,!*)<'2%,!B&*,&*7-,-,!(4<B'(!43'&.4<'!>4!A474)('R',34!'&A'&'!
2=,4('.!.47/'&47',4!6'&3'7'&.4<'0!
•! MD.!7'<)&47',!#2A#,!6'7!@4)'&34!2=,4('&.4<'!
C434X&4,'7:!!
N-i-! R98e9%Q6%"86G9?9@%
E'<)&47!64&'7&4,.4&'0!*,*&'W!43'&.4&'!>4!64&'7&4,4,!7'<)&47!'&4!'&A'&'!(D.!24()'&'!)'@'&47!'&4!'&4('@'.!)#7#&.*&-3-7:!!e47!
<4>'2434!2=,4('/'!>4!5=,4('.!J#7#&#0!<%7#.&#&#)!*&*,&*7-,3*)'!7'<)&4734,!C*647!%&.*&-3-7!>4!7'<)&47'!2=,4(.4)!
'?',!<%7#.&#&#)!*&.*&-3-7:!!
!";"#"! '()*%<:.*=01:/=-=%>?/4?.?%
E'<)!X*7)-,3*&-R-!)D&(D7D,D,0!'&4('@'.!>4!4R'('.!'&4!'2'&4@('7'&474)!A4&'@('7'&.4<'!A474)'7:!!
N-j-! !9;F%">86@6%%
]W&4.40! ;'7)4(+',! 7'<)&47','! 4()',! 6'7! @4)'&34! 2=,4('B! 2=,4(.43'R',',! 34R47&4,3'7'&.4<'3'7:! ]W&4.40! )%,(7%&&47',!
4()',&'R','!=&?.4)0!34R47&4,3'7.4)0!7'<)&47',!7'<)!'@(*C-!,%7.&*7-!'?',34!>4!C434X&4,4,!7'<)!<4>'24<',4!B*7*&4&!%&#B!
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%&.*3-R-,-0!B%&'(')*&*70!2=,4(.4&')&470!#2A#&*.*!4<*<&*7-!>4!3DW4,&4.4&474!#2A#,&#R#,#!64&'7&4.4)!'?',!<D74)&'!
2*B-&*,!6'7!<D74?('7:!!
]W&4.40! <'<(4.<4&! C*&4! A4('7'&.'@! 2*! 3*! 3'R47! *7*?&*7! (*7*X-,3*,! 34<(4)&4,4,! 34R'@')! (4),')&47! )#&&*,-&*7*)!
A47?4)&4@('7'&46'&'7:!!
]W&4.4!X%,)<'2%,#,!(4.4&'0!7'<)!34R47&4,3'7.4!?*&-@.*&*7-,-,!AD,/4&&4,.4<',4!3*2*,.*)&*!647*6470!7'<)!
'@(*C-0! &'.'(&47! '&4! *,*C(*7! 7'<)! A=<(47A4&47',',! 'W&4,.4<'0! *)<'2%,! 'W&4.40! )%,(7%&! (4<(&47'0! 2*W-&-!
3DW4,&4.4&47',!A=W34,!A4?'7'&.4<'0!<(74<!(4<(&47'!>4!6#!)%,#3*)'!3'R47!=7,4)&473'7:!
!"@"#"! 7(.(0A(/%B9/,2,%<50*)(C50DE%BF%7(.(2/,.(%
]@!6'7'.&47'0!<D74?&47',',!4()'&'!>4!)*B<*.&-!6'7!@4)'&34!2*B-&*,3-7-&.*<-,3*,!>4!#2A#,!@4)'&34!2D7D(D&.4<',34,!
<%7#.&#3#7:!8()'&'!>4!)*B<*.&-!6'7!2*B-&*,3-7.*,-,!<*R&*,.*<-!'?',!7'<)&47',!#2A#,!6'7!@4)'&34!*W*&(-&.*<-!A474)'7:!
"#,*! '&*>4(4,0! <D74?&47! 6D(D,! )%,(7%&&47',! 4()',&'R','! <D74)&'! 'W&4,46'&'7! )-&*/*)! >4! 6=2&4/4! '&A'&'! #2A#&*.*2-!
A=W4(4/4)! @4)'&34! 2*B-&*,3-7-&.*&-3-7:! "#! 79E9IS98% 9>86@6% bMIF;9TMIJ0! !"# $%&'(%# $)&*+,)# )-)+.+/)# 247! *&*,!
6=&D.&47',! AD,&D)! %B47*<2%,&*7-,*! '&*>4! 43'&.4&'3'7:! M4.4&! )%,(7%&&47',! 2D7D(D&.4<'0! C47! W*.*,! 3%)D.*,(4!
43'&46'&'7!>4!'<B*(&*,*6'&'7!%&.*&-3-7:!
!"@"$"! $"%G,H(C,%G:HD02:%8/:0=%B9/,2,%<50*)(C50DE%'()*%IJ0,4(2(%%
;'7)4(+',!7'<)!2=,4('.',34,!<%7#.&#!2=,4('/'<'Z#W.*,-!>42*!C#)#)!>4!#2#.!2=,4('/'<'0!7'<)!2=,4('.'!X**&'24(&47'!
)*B<*.-,3*0!K:<4>'24!<*>#,.*!*&*,-,3*!247!*&*,!6=&D.&47',!7'<)!'@(*C-,*0!B%&'(')*&*7*!>4!3DW4,&4.4&474!#2#.#,#,!
'W&4,.4<'!>4!2=,4('.',!)%,(7%&!X**&'24(&47'!A=74>','!#2A#,!@4)'&34!2*B-B!2*B.*3-R-,-,!'W&4,.4<',34,!<%7#.&#3#7:!
5=,4('.4!3DW4,&'!%&*7*)!'W&4.4!X**&'24(&47',',!<%,#?&*7-2&*! '&A'&'! 7'<)!2=,4('.'!7*B%7&*7-!<#,*7:! !E'<)!7*B%7&*7-0!
24(47&'! 347',&')!>4!)*B<*.*! <*C'B!%&.*&-3-7:!54(47&'! 347',&')!>4!)*B<*.*0!;'7)4(+',! 7'<)!2=,4('.',34,! <%7#.&#!
2=,4('/'<'Z#W.*,-!>42*!C#)#)!>4!#2#.!2=,4('/'<'!>4Z!>42*!J%.'(4!)*7*7!>47'7:!
N-j-A-! K"G,H(C,%G:HD02:%8/:0=%B9/,2,%<50*)(C50DE%BL%+,0,4(2%
]?!̂ 4,4('.!"'7'.'0!K:!>4!H:!<4>'24!)%,(7%&!A=74>'!(*7*X-,3*,!%&#@(#7#&*,!7'<)!)%,(7%&!2*B-<-,-,!3'W*2,!>4!'@&47&'R',',!
4()',&'R',',!34R47&4,3'7'&.4<',34,!<%7#.&#3#7:!^4,4('.!7*B%7&*7-,-0!5=,4('.!J#7#&#+,*!<#,*7:!


